
 
From: Kevin HEY  
Sent: 29 November 2021 13:11 
To: Colne Town Council  
Subject: Colne Town Council Precept 2022-23 
 
Dear Town Council Chair, Vice-Chair, Horsfield Town Councillors and Town Clerk  

Very shortly Colne Town Council will be determining the Budget for 2022-23 and the Town Council precept for 

Council Tax.  

I appreciate that during the last decade Colne Town Council has assumed major responsibilities as well as 

accumulating significant liabilities, as a direct result of transferring various functions to the parish (town) from 

Pendle Borough Council.  

One accepts, therefore, that the precept levied by the Town Council would increase substantially.  

The rate of increase has, however, been little short of stratospheric; and more to the point there has not been a 

commensurate curtailment of increases in the component levied by the Borough of Pendle.  

One feels bound to ask: What on earth is going on? And, why have the local mainstream political parties and their 

leaders and councillors failed to confront and address this glaring contradiction?  

A few facts and figures lay bare the truly horrific nature of the increasingly heavy burden of local taxation upon the 

citizenry of Colne.  

Since 2010, Colne Town Council has increased the precept by no less than an astonishing +1594%, which equate to a 

rise of +145% per annum.  

Pendle Council has increased their share of Council Tax by +15%, which is one and half times above the rate of 

inflation, while the charge for the garden waste service has gone up by +40% despite the service contracting by -25% 

(withdrawal of winter collections).  

Increases in local taxation of this magnitude were probably unavoidable, but they are a huge burden upon 

households nevertheless.  

The stark reality is this: residents in Colne are now working far more hours for Colne Town Council and less and less 

for themselves and their families.  

I would respectfully request that you note that in the decade from 2011 median household income nationally has 

increased by a paltry +7%, or 0.8% per annum.  

A +1594% in Colne Town Council precept (along with sharp increases from other bodies with local tax raising 

powers) against a +7% increase in household income may go some way to explaining the increasing difficulties for 

many retailers in the town.  

The days of Colne being touted as ‘The Hebden Bridge of Pennine Lancashire’ were always a chimera, born from a 

combination of wishful thinking, group think, subdued price inflation, credit expansion and PPI-redress.  

Unfortunately, the faulty analysis of policy makers has resulted in a sizeable increase in new physical retailing space 

at the very moment when the continual process of currency debasement is moving into a phase of acceleration that 

is exceedingly alarming.  One suspects that discretionary expenditure is going to suffer a considerable contraction. 

In just under 12-months, price inflation has resulted in the Half-Life of Money collapsing from 144 years to under 20 

years, as shown in the chart below:  

Half-Life of Money In Years (£UK) August 2020 – October 2021  



  

CPI Figures: 0.5% (144 Years) August 2020; 1.0% (72 Years) March 2021; 1.6% (45 Years) April 2021; 2.1% (34 Years) May 2021; 3.0% (24 Years) August 2021; 

3.8% (14 Years)         October 2021  

Those figures and the chart are, by any stretch of the imagination, simply mind-numbing and nothing short of 

absolutely catastrophic.  

The Bank of England (otherwise known as the ‘Coin Clippers of Threadneedle Street’) believe that the burden of 

taxation levied through inflation will reach 5%, at which point the Half-Life of Money will be a mere 14 years.  

If that comes to pass the effect will be to reduce the purchasing power of the average wage in Pendle (inc. Colne) by 

a crushing -£1450 per annum; but will, of course, have devasting impact upon all incomes. 

I realise and accept that governing is exceedingly hard, and that you are doing your very best in extraordinarily 

difficult circumstances.  

I accept also that economically and financially the United Kingdom is in truly dire straits with Triple Deficits [trade, 

fiscal, and overseas income], is heavily reliant and a net importer of food and energy, and is engaging in currency 

debasement and SFR (Severe Financial Repression) that is lowering the standard of living at a rate that really is quite 

terrifying, but the time has probably come for Colne Town Council to ‘stop and take stock’ and realise that 

households in Colne are not the equivalent of an inexhaustible ATM.  

Yours sincerely  

  

Kevin HEY  

COLNE  

 
 


